Building for Progress, new TDECU branch to open in Bay City
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With shovels on hand, city officials and Texas Dow Employees Credit Union employees moved dirt for the new credit union coming to Bay City.

This is the company’s 23rd retail location, and will bring 10 full-time jobs to the area.

“What was a financial institution in a cash box in a desk drawer is now a $1.6 billion institution,” said Edward Speed, president and chief executive officer for Texas Dow Employees Credit Union.

“We go where we are needed and appreciated,” he said. “A lot of people want to chase the big bucks, we are just as happy in making a loan for a good used car."

The credit union is scheduled to open its doors by the end of the year.

“I am a firm believer that success comes from good products,” said Mayor Mark Bricker.

“With the success and growth that TDECU has had, we welcome you to the city,” he said.

Economic growth is important for both the city and the credit union, said Mitch Thames, president of Bay City Chamber of Commerce.

“This is a win-win deal for us,” Thames said.

“Bay City is hungry and we are going to grown, and that is our mission. We want to add product to the area and having this credit union here will help us achieve that.”

The look and feel of the branch will be different from the other 22 locations, said Stephanie Sherrodd, senior vice president of member services.

“We are going to have more of a living room area verses the traditional walk-in area,” she said.

Sherrodd said the property layout was different and unique.

“It is important to save the trees that are in this location,” she said.

“That’s how we based the design of the branch to preserve the lot and the trees and yet still have the look of TDECU,” she said.

The credit union was founded in 1955, and is a not-for-profit financial cooperative with more than 132,000 members. 

The credit union offers services such as savings, checking, auto and home loans, credit cards, free online banking. To learn more about the credit union to go www.tdecu.org.

