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News Release

ALBANY ENGINEERED COMPOSITES TO EXPAND ROCHESTER, NH OPERATIONS

New product development and demand for composite components drives expansion.

ROCHESTER, NH – Albany Engineered Composites (AEC), located in Granite State Business Park behind Skyhaven Airport, plans to grow by expanding its existing facility by up to 100,000 square feet, and creating 200 new jobs over the next several years.  The announcement was made today by Karen Pollard of the Rochester Economic Development Office.

AEC selected Rochester over several other competing sites because the City agreed to support the expansion with land acquisition assistance and to help with the permitting process and coordination of expansion activities.  AEC located in Rochester in 1988 on Chestnut Hill Road.  The company expanded in 2000 to the Granite State Business Park and again in 2007, increasing its employment to 173 people and total square footage to 129,000.  The newly proposed expansion will involve the relocation and/or hiring of 30 employees over the next six months  at the Rochester facility and ultimately 200 new jobs over the next several years.

Expansion of the Rochester operations will include the relocation of three product lines and associated product development activity from AEC’s parent corporation’s Mansfield, MA facility.  In the interim, AEC has leased 84,000 square feet in the Granite State Business Park next door to their recently expanded facility. Plans call for the leased space to be operational in January of 2009. The company will then be able to immediately increase capacity and continue planning for the future new construction at the Airport Drive campus. 

The ability to relocate and attract more than 200 high-tech, high skilled full-time employees is a critical component of the expansion. “The ability to attract a qualified workforce is very important to the expansion of our production and product development capacity” says Brian Coffenberry General Manager and Vice President of AEC. “Rochester offers the quality of life, education and training opportunities we need to employ the best and continue to grow our business.” AEC expects payroll in Rochester to more than double to approximately $25+ MM including benefits over the next seven years. 

The City of Rochester is supporting this expansion by entering into a development agreement with AEC. The terms of the agreement call for the City to purchase two lots at the business park from owner Howard Katz and sell them to AEC for $1 each,  giving AEC the ability to invest the funds that would have been spent on a land purchase into a high-quality site design, the site preparation and the facility itself. The City will also provide technical assistance and coordination in the permitting and approval of AEC’s facility expansion, both at the local and state levels. “The City Council is unanimous in our support of Albany Engineered Composites’ expansion and are proud that our quality of life, skilled and educated workforce and world-class business climate are so valuable to them,” says Mayor of Rochester John Larochelle. “Having this opportunity in such difficult economic times is a wonderful tribute to our community, and we are very appreciative of their continued investment in Rochester.”  

The New Hampshire Division of Economic Development is also aiding in the expansion and has made several resources available to Albany Engineered Composites (AEC) including worker training through the New Hampshire Job Training Fund and assistance via the Research & Development Tax Credit program. 
 

“This expansion is a tremendous opportunity for the Rochester area, creating good jobs for our people. The decision by Albany Engineered Composites to expand the Rochester facility is a direct reflection of the great work ethic of our people and all that Rochester and New Hampshire have to offer,” Gov. Lynch said. “I want to thank Albany Engineered Composites for their commitment to New Hampshire and for recognizing that our state is the perfect place to locate and grow a company.”
“The City of Rochester Economic Development Office, and Manager Karen Pollard in particular, have been instrumental and indispensible to this project,” says Brian Coffenberry. “Having professional city staff available during the decision making phase has been critical to selecting Rochester for this major expansion. We are confident that the City is behind us and will continue to be a valuable partner as we grow.” 

AEC will be Rochester’s largest manufacturing employer when this expansion is complete. 
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